To: Board of Education
Philip Bender, Superintendent

From: Rebecca Allard, Business Manager
Date: October 28, 2013
Subject: Financial Update for the Period Ending September 30, 2013

The attached reports provide a summary of the District’s financial position as of September
30, 2013.

e Statement of Position (Page 4)

e Summary of Revenue ( Page 5)

e Summary of Expense (Page 6)

e Summary of Investments (Page 7 - 9)

e Investment Detail (Page 10 - 21)

o Revenue Report for the period ending September 30, 2013 (green)

e Expenditure Report for the period ending September 30, 2013 (yellow)

Statement of Position

The fund balance (all funds) for the period beginning July 1, and ending September 30, 2013
increased by $15,336,390. The primary reason for the increase is the collection of the second
installment of the 2012 taxes.

As of September 30, the Illinois State Board of Education (ISBE) had $666,662.43 due District
64. Mandated categorical payments account for the outstanding payments due. Mandated
categorical payments include special education payments for private facility, students
requiring special education services, personnel and transportation.

The successful passage of the 2007 referendum is the primary reason that District 64
continues to hold its own during these very difficult economic times. The Board and
Administration however, must continually examine expenditures as the District looks into
the future.
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Summary of Investments

As of September 30, the Maine Township School Treasurer has $40.8 million invested on
behalf of District 64; the following chart identifies investments by fund:

Fund Amount of Investment

Education $20,900,000
Tort Immunity $700,000

Operations & Maintenance $200,000

Debt Service $1,900,000
Transportation $1,900,000
Municipal Retirement $800,000

Site & Construction $1,200,000
Working Cash $13,200,000
Total Investments $40,800,000

As shown on page 9, the total yield is 1.3% for these investments.

In addition to the long-term investment account, the Township School Treasurer has $24.2
million invested in money market funds. Funds held at Chase are invested at 0.5% and funds
held at MB Financial are invested at 0.3%. The money market funds are used to provide for
the District’s short-term cash flow needs.
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Revenue and Expenses by Fund

School districts in Illinois must maintain financial records in accordance with Generally
Accepted Accounting Principles (GAAP), which includes the requirement of fund
accounting. A fund is an independent fiscal accounting entity requiring its own set of books.
A fund is governed by statues, regulations, and restrictions that limit its use to a specific
activity or certain objective. Each fund must be accounted for so that the identity of its
resources and obligations and its revenue and expenditures is continually maintained. 27 III.
Admin. Code 110.110 et seq. The following chart identifies revenue and expenditures by fund:

2013-14 FYTD 2013-14 FYTD 2013-14
2013-14 Revenue % of 2013-14 Expense % of FYTD
Fund Revenue as of Budget Expense as of Budget Revenue
Budget September Received Budget September Expended over
2013 2014 Expenses
Education $58,370,334 $24,276,183 41.6% $57,061,368 $9,441.,864 16.5% $14,834,320
Tort $595,414 $281,182 47.2% $794,818 $602,113 75.8% ($320,931)
0O&M $8,322,108 $3,766,800 45.3% $5,703,210 $1,498,184 26.3% $2,268,617
Debt Service $3,075,400 $1,376,107 44.7% $2,808,775 $200 0.0% $1,375,907
Trans $1,641,216 $626,918 38.2% $1,671,800 $109,533 6.6% $517,386
IMRF $1,678,687 $728,936 43.4% $2,700,893 $558,382 20.7% $170,554
Capital
Projects $2,500 $5,312 212.5% $6,073,886 $3,740,054 73.7% ($3,734,741)
Working .
Cash $563,700 $225,279 40.0% $173,700 50 0.0% $225 279
$74,249,359 $31,286,718 42.1% $75,988,450 $15,950,328 21.0% $15,336,390

The following chart compares the revenues and expenses between the 2012-13 fiscal year and

the 2013-14 fiscal year.

201213

2013-14

2013-14

% of 201213 % of
R:\Te-rnl:l):e R:vY;lDue More or change FYTD Expense E:YJI_IDSE (More) or change
Fund a5.6f aE of (Less) Than  compared as of aps of Less Than compared
September September Prior Year fo sgl'?r Segtggber September Prior Year to z;c_::r
2012 2013 y 2013 y
Education $22,634,982 $24,276,183 $1,641,201 7.3% $8,609,889 $9,441,864 ($831,974) -9.7%
Tort 328,964 $281,182 ($47,782) -14.5% 603,685 $602,113 $1,571 0.3%
O&M 3,839,067 $3,766,800 ($72,267) -1.9% 1,583,238 $1,498,184 $85,054 5.4%
Debt Service 1,348,622 $1,376,107 $27,485 2.0% 200 $200 $0 0.0%
Trans 870,116 $626,918 ($243,198) -28.0% 207 457 $109,533 §97,924 47.2%
IMRF 862,695 $728,936 ($133,760) -15.5% 435,079 $558,382 ($123,302) -28.3%
Capital
Projects 743 $5,312 $4,570 NA 1,669 541 $3,740,054 | ($2,070512) NA
Working
Cash 277,912 $225279 ($52,633) -18.9% - $0 30 NA
$30,163,101 $31,286,718 51,123,617 3.7% $13,109,089 $15,950,328  ($2,841,239) -21.7%
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09-01-13 END: 09-30-13 PAGE 11

- I PMS IIT - START:

DETATIL

ACCOUNTING

853 SCHOOL DISTRICT 64
08 01 OCT 2013

RET 16
15:40

HELD TO MATURITY

BAL NXT PRN PMT LAST CPN

DI/PR BAL NXT INT PMT NEXT CPND

UNREAL P/L

A.I.

DLY INT
TD AC/AM

MID INCOME
INT REC/PD

MTD INT

MTD AC/AM

COsT
%PRIN BAL

CURRENT BOOK

MATURES

ACQ DATE
AMORT DATE

DESCRIPTION

LOT PAR VALUE

CUSTP

COUPON
Mkt Price

ISSUED
Mkt Date

DATE 5T

ORIGINAL FACE

CODE

DELAY PMTS DUE DATE

MARKET VALUE

TO MATURITY

HELD

Portfelio Totals

DLY
TD AC/AM

INCOME

NXT FRN PMT
NXT INT PMT

BAL

A.T.

INT

MTD

INT

MTD
MTD AC/AM

COST

CURRENT BCOK

MARKET VALUE

DI/PR BAL

UNREAL P/L

INT REC/PD

FAR VALUE

DUE DATE

DELAY PMTS

PAYMENTS

.0Q

285,187.57

2,295.04
1,813.13
~453,400.30

.24

46,475
62,778.81

67,944 .27

Int Revd<Pds: €2, 778,81

Prin Received:

40,800,000.00

42,043,004.66
41,592,417.49

.00

r22

15,18¢
-B07,603.71

270.52
-21,739.55

.00
0.00

Next Mo Prin:

.00
0.00MKT VALUE

Next Mo Inf:

Next Mo Int:

25,080.53

41,617,458.02

0
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